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7KH $SDUWKHLG :DOO LV WKH FRQFUHWH PDQLIHVWDWLRQ RI WKH ,VUDHOL 2FFXSDWLRQ RI WKH :HVW

%DQN DQG *D]D DQG \HW DQRWKHU PHWKRG RI FDUU\LQJ RXW D SROLF\ RI H[SXOVLRQ DQG

WUDQVIHU RI WKH 3DOHVWLQLDQ SHRSOH� ,W ZLOO LQFRUSRUDWH LQWR ,VUDHO D QXPEHU RI 3DOHVWLQLDQ

YLOODJHV DQG D KXJH SRUWLRQ RI YHU\ IHUWLOH ODQG IXOO RI ROLYH JURYHV� JUHHQKRXVHV�

YHJHWDEOH ILHOGV DQG ZDWHU UHVRXUFHV� FRQWLQXLQJ RQ D KXJH VFDOH ,VUDHO¶V SROLF\ RI ODQG

DQQH[DWLRQ� ,W ZLOO FXW RII RWKHU YLOODJHV DQG WRZQV IURP DFFHVV WR UHPDLQLQJ IDUPODQG�

DQG FHQWUHV RI WUDGH� HGXFDWLRQ DQG FXOWXUH� ,W ZLOO LQWHQVLI\ WKH RQJRLQJ HQYLURQPHQWDO

GHVWUXFWLRQ DQG GHJUDGDWLRQ WDNLQJ SODFH LQ WKH RFFXSLHG WHUULWRULHV� ,W ZLOO OHJLWLPL]H

,VUDHOL VHWWOHPHQW SROLF\� ,W ZLOO PHDQ WKH HQG RI DQ\ KRSH IRU 3DOHVWLQLDQ DXWRQRP\ DQG

FRQWURO RYHU WKHLU RZQ ODQGV� ZKLFK� GHVSLWH WKH SHDFH SURFHVV DQG WKH URDG PDS� KDV

VWLOO QHYHU EHHQ UHDOL]HG�

7KH $SDUWKHLG :DOO� WKHUHIRUH� LV QRW DERXW µVHFXULW\¶ RU MXVW DQRWKHU DVSHFW RI WKH

2FFXSDWLRQ� ,VUDHOL RIILFLDOV KDYH KLQWHG WKDW WKH SODQQHG H[SDQVLRQ RI WKH $SDUWKHLG

:DOO ZLOO SURYLGH WKH RXWOLQH RI WKH SRVVLEOH ERUGHUV RI D 3DOHVWLQLDQ µHQWLW\¶ ZKHQ WKH

µURDG PDS¶ LV XQYHLOHG� ,W FDQQRW EH DW WKH QHJRWLDWLQJ WDEOH DV WKH VWDUWLQJ SRLQW IRU D

µURDG PDS¶ WR SHDFH VLQFH LW ZLOO QRW EULQJ SHDFH DQG ZLOO GHVWUR\ DQ\ SRVVLELOLW\ IRU

FUHDWLQJ D 3DOHVWLQLDQ VWDWH�

7KH ZDU DJDLQVW ,UDT� D ULYDO RI ,VUDHO IRU HFRQRPLF DQG SROLWLFDO SRZHU LQ WKH UHJLRQ� DQG

WKH LQWHQVLILFDWLRQ RI WKH PLOLWDU\ RFFXSDWLRQ RI WKH 3DOHVWLQLDQV DUH WKH PHDQV E\ ZKLFK

WKH 8�6�� ,VUDHO DQG WKHLU DOOLHV ZDQW WR JXDUDQWHH FRQWURO RYHU WKH 0LGGOH (DVW DV D

ZKROH� $ULHO 6KDURQ DQQRXQFHG WKH H[SDQVLRQ RI WKH $SDUWKHLG :DOO RQFH WKH ZDU

DJDLQVW ,UDT VWDUWHG� ,W LV QR DFFLGHQW WKDW WKH 8�6� SURPLVHG ,VUDHO DGGLWLRQDO ELOOLRQV RI

GROODUV LQ DLG WKDW ZLOO DVVLVW LQ EXLOGLQJ WKH ZDOO DW WKH VDPH WLPH DV 6KDURQ PDGH KLV

DQQRXQFHPHQW� 7KH\ DUH KRSLQJ WKDW WKH ZRUOG ZLOO QRW SD\ DWWHQWLRQ WR WKHLU SODQV DQG

ZLOO VD\ QRWKLQJ DV WKH :DOO VWUDQJOHV OLIH LQ RQH FRPPXQLW\ DIWHU DQRWKHU LQ WKH :HVW

%DQN DQG *D]D�

³,W LV D WUDJHG\ IRU DOO RI KXPDQLW\ WKDW VXFK IRUPV RI RSSUHVVLRQ DUH GRQH DJDLQVW WKH

SRRU DQG WKH GHIHQFHOHVV� DOO WKH ZKLOH WKH RSSUHVVRU LV KHDUG DQG EHOLHYHG DV KH

MXVWLILHV DQG FKHDWV RWKHU QDWLRQV DQG FXOWXUHV� $QG XQGHU WKH VORJDQV RI ³VHFXULW\´ DQG

³WHUURU´ WKH FULPHV DUH FRPPLWWHG� +RZ FDQ SHRSOH JLYH WKHLU EOHVVLQJ WR WKLV RSSUHVVRU�

DV KH DFTXLUHV WKH ILQDQFLDO VXSSRUW WR HVWDEOLVK WKLV :DOO DQG WR FRPPLW KLV FULPH�´

7KHVH DUH WKH ZRUGV RI WKH SHRSOH LQ WKH GLVWULFW RI 4DOTLOL\D ZKRVH OLYHV KDYH EHHQ

GHYDVWDWHG E\ WKH $SDUWKHLG :DOO�

:H DUH DOO DZDUH KRZ WKH $SDUWKHLG V\VWHP LQ 6RXWK $IULFD ZDV LQWHQGHG WR URE EODFN

6RXWK $IULFDQV RI WKHLU VRFLDO� HFRQRPLF DQG SROLWLFDO IUHHGRP� $ PLOLWDU\ 2FFXSDWLRQ

ZKLFK PDQLIHVWV LWVHOI LQ DQ $SDUWKHLG :DOO LV DWWHPSWLQJ WR GR WKH VDPH WKLQJ WR WKH

3DOHVWLQLDQ SHRSOH� 7KH IDFW WKDW WKH :DOO KDV EHHQ FRQVWUXFWHG ZLWKRXW XQLYHUVDO

RXWUDJH HYHQ WKRXJK LW EUHDNV LQWHUQDWLRQDO ODZ DQG FRQWUDYHQHV KXPDQ ULJKWV

SULQFLSOHV� LQFUHDVHV WKH UHVSRQVLELOLW\ RI WKRVH ZKR XQGHUVWDQG LWV UHDO SXUSRVH WR PDNH

VXUH WKH WUXWK DERXW WKH $SDUWKHLG :DOO EHFRPHV FOHDU WR WKH ZRUOG�


